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3RGWIDZ \ GLDJ QRVW NL XQVDVROQRJ WDI LF] QHM
Z SRR"QLFW [HLJLQHNRARILL SWRIWDP GM SRAR" Q\ FK

3R&AR"QD P R'H VDP RG] IH@IH Z\NRQ\Z DE EDGDQID XQUDVRQRJWILF]QH SR XNR+F] HQLX
WKGLUZ GWKJIIHIR WRSQID QD NIHUXQNX 3R&R"QIFW R : WP DFK VZ RMJR ]DZ RGX P R"H
Z \NRU \ WDE XP IHMVQR E Z \ NRQ\ Z DQLD EDGDQID 8 6* Z SWRFHVIH P RQLVRLRZ DQLD F\ N&X RUD]

LR] SR] QDZ DQLX L REVHWZ DFM FIC'\ QD Z F]HVQ\P HWDSIH R] Z R D VDN'H SWRZ DG] GF FLC'H
1] NRGRJ LF] QH

SWNWFH DP EX@VRU MDHML V] SIVD@HM EDGDQIH 8 6* P R"H E\E WRVRZ DQH WZ QIH' GR
G] DD+ SWRILDNWF] Q\FK  NRQWRQ RNRIRSRWRGRZ HM ? SR&ER"HQIH XWDZ LHQIH SE&RGX
XP IHWFRZ LHQIH &R"\ WD GLDJQRWNL NWZ DZ IH+ SR SRWRG] lH GLDJ QRWVNL ] DSD®IQLD E&RQ\
X] RZ HM RFHQ\ EQ@] Q\ SR FLOFLX FHVDUNLP SRZ IND+ SRRSHWDF\ M)\ FK RFHQ\ LR FLP RF] X

] DWIDMFHIR Z SOFKHU X P RFJRZ\P SR P INFNMLRW] NDNR Z VSDUFIH SU\ SWREGIP DFK
] ONVDFNG

: 352*5%$0,( 6=.2/(1,$0 ,1

« Z SWRZ DG] HQLH GR GLDJ QRWVNL

GLDJ QRW ND XQUDVRQRJ DI LF] QD

XQUDVRQRJ WDI LF] QHM Z SR&R"QLFVY H
e SRGWDZ\ I\ F] QH XQUDVRQRJ WDI LL « WDQGDUWs EDGDQLD Z SRV] F] HI u@\ FK
e DSDWWXILD XQUDVRQRJ WDILF] QD WJ RGQLDFK FLC"\

+ GLDJ QRWVND XQUDVRQRJ WDILF] QD e SRGWDZ\ GLDJ QRWNLGRSSGHLRZ VNLHM

Z JLOHNRGRJ LL e GLDJ QRWVND LVWAWDSLD SWHQDVIDAD
¢ X@UDVRQRJ DI LF] QD RFHQD P DFLF\ o H®P HQW SDVRGRJ LLFLC"\
LSU\ GDWpz

« RFHQD QDU CGuZ P LHGQLF\ P QLHW] HM
Z GLDJ QRWFH QIHS&RGQR FL
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P P HWND Z RGOQD Z SU HELHJ X SRUIRGX SWRZ DG] HQLH SRURGX Z
Z RG] IH

© \NRU\WDQLH Z RG\ Z SRULRG] lH \DNR VSRVREX QD QLHIDUP DNRGRJ LF] QH &DJ RG] HQLH Epu X \WIDNA
WO FRWD] EDWS] LHMSRSX@UQH ? ] DUUZ QR Z WiG SDFNHQWAN NDN L SRER" Q\ FK - HWWZ LHGH W\ W DFML
Z NWUFK PR'QD ] VDNIHM IRBP\ WRU\WDE : WG ZWD]D+ Z\P IHQID MO GX"C
RGF] XZ D@R E EpX X RG] CFHMWDQ SR FF SRGHM] HOLH G\ VSIRSRUFNL SGRGRZ R P LHGQLFRZ HM
D VON'H Z FIC'\ SRZ INDQHM P LQ FKRWREDP L VDUF]\F\ XP LDINRZ DQ\P QDGFL QLHQLHP
FXNU\ FC F]\ FKRWREDP LVHUFD

=DWRVRZ DQIH P P HUMZ RGQHMZ SRURG] lH QIHVIH ] H VREC Z IH®I NRU\ FLG@ P DVNL L G] LHFND
P LQ W LHW] H UDG] HQH VRELH] EpuG®iP X@®W LHQH UXKFKX FLD®D L SU\ N RZ DQLD GRJ RGQ\ FK
SR\ FMLF]\ W' ®ISV] H XH@®DWV F] QLHQLH VIKDQHN
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e SU\JRVRZ DQIH SDU RG] LFIHONIHMGR RGE\ FID SRWIRGX Z Z RG] IH

e SIRZ DG] HQIH SRWRGX Z Z RG] IH

e SU HFLZ Z WD] DQLD GR SLRZ DG] HQLD SRWRGX Z Z RG] IH

+ G] LDIDQLD ] DSRELHJ DNCFH Z \ WOSRZ DQLX SRZ IN&D+ Z F] DVIH SRIRGX Z Z RG] IH
o WDQGDU3\ SRWOSRZ DQLD Z ] DNUHVIH ] DSRELHJ DQLD ] DND" HQLRP QD RGG] LD
Z NWiU P RGE\Z DM MO SRWRG\ Z Z RG] IH

« ] DVDG\ RW DQL] DFM LIXQNFNRQRZ DQLD VD@ GR SWRZ DG] HQLD SRIRGUZ Z Z RG] IH
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$NWZ QH SWRZ DG] HQLH SRWRGX_ SR] \ FNH Z HUN ND@H
Z SRWRG] LH

3RVIDGDQIH ERIJDWFK XP IHMVOR FL SIDNWF] Q\FK 1P QLHW] D GDN Z WDNFIH SWDF\ SRZ RGXNH
"H F] XNMHP \ MO SHZ QIHML P R"HP \ X]\ WNDE Z LONV] C VDWVIDNFMD Z \ QINDMGFC ] Z \ NRQ\ Z DQLD
] DZ RGX
e .VR SRZIQIHQ Z\ND]\ZDE DNWZ QR E QD SRV|F]HIp@\ FK HWDSDFK SRWRGX RG] CFD
SR&R" QD SDUMHU GINDY "
e ' MF]HIR Z D" QD MMWVG@® SR&R" QHMXP HMVDR E SU \ MOFLD SRIRGX Z ND" GHVMSR] \ FNI!
e -DNSRSWRZ DG] LE SRUuG DE\ ] P LQLP DQ@] RZ DE XWD]\ NWRF] D XQINQGE QDFLOFLD
NDNLH F]\ QQINLR WP GHF\ GXN"

=DSWDV] DP \ SR&R" QH LGINDY \ QD NXW Z WDNFLH NWiUHI R EOG] IHP \ SWHF\ ] RZ DE
QDF]\P SR®JD SRUIG DNWZ Q\
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e DQDQ@] D SR]\ FMSRWRGRZ\FK Z , L,, RNUHVIH SRWRGX

e SRND'HP \ P DQHZ U NWiHP R"QD Z\ NRQDE SU\ EWNX SRWDOSX SRIRGX Z ,, RNIHVIH

e EZ LF]HQLD SY\ NP RZ DQLD SRIRGX Z Wi" Q\FK SR]\ FMDFK ] X"\ FLHP IDQVRP X
SREAR"QLF] HIR ] SWDNWF] Q\ P LOWUXNVD" HP

&=%$6 75: $1,%$ . 8568

o =DMFLD VHRUIHWF] QH LSIDNWF] QH JRG]
5$6=(0 JRQ]



6\WRQD
. 856<"' 2. 6=7$0&%- A&(

SRWG GLRIDP LQDWU Z SRAR" HQLX P LHGQLFRZ \ P

&\ MWV VHQV Z WU HV|DE L GRWRQDQ@E ]DQINDMFC VJWNO SU\N RZDQLD SRWRGHZ
P IHGQLFRZ \ FK Z F] DVDFK NIHG\ ] QDF] QD F] O E VDNLFK FLC" NHWVLR] Z L]\ Z DQD SU H] FLOFIH
FHVDUNIH' 2 GSRZ IHG EUP L VDN : FLC" SRNDZ LDNG VIO SDFMIQVNL NWiUH FKFC XURG] LE GLRIDP L
QDWU P P R"H G] ILHFNR NWWZ VDNIHMSR] \ FM LZ DUR RGSRZ LHG] LHE QD LFK SRW] HE\ =GDU D
VIOWA" "H SDFNMHQWILSU\ E\Z DM GR V] SLVD@ Z ] DDZ DQVRZ DQ\ P SRURG] IH P LHGQLFRZ \ P

D Z uZ F] DV FLOFIH FHVDUNLH QLH NMWZ WND] DQH 3 R&R" HQLH P LHGQLFRZ H P R"H WiZ QIH' SU\ ME
GWJLEQ QIDN Z SRWRG] IH FIC"\ P QRIJIHM Z DUR Z LOF Z IHG] ILHE Z NDNL VSRWUE P R" QD VIDNL
SRUIG SRSLRZ DG] LE

© 352*5%$0,( 6=.2/(1,$0 ,1

« EH] SIHF] QH SWRZ DG] HQLH SRIRGX GLRIDP LQDWU Z SRE&R"HQLX P LHGQLFRZ \ P
« LGHQWILNRZ DQLH SRVHQFNDADHI R U ]\ ND
« VSRVRE\ P LQIP D@ RZ DQLD UJ\ND SU\ X"\ FLX WRVRZ Q\ FK P DQHZ WiZ
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=DSREIHIDQIHLP DQHZ U_Z G\ WRFN EDWNRZ HM

=DSRELHJ DQIH G\ WRFNL EDINRZ HMVR QLH WONR Z \ NRQDQLH FLOFLD FHVDUNLIHIR Z SU \ SDGNDFK
Z NWUFK MO MM VSRG]IHZDP\ : SU\SDGNuZ Z\WOSXM RQD ] XSHQLH
QIHVSRG] lHZ DQIH EH] "DGQ\FK MZ Q\ FK F]\QQINuZ U]\ND ,WRVQH NHWZ LOF SURZ DG] HQLH
SRWRGX Z VDNLVSRWE DE\ XQINQGE WAJR SRZ IN®DQLD : EWHZ SR]RWRP P R'HP\ Z SRUWRG] H
] LIRELE FDANIHP GX"R DE\ ] DSRELHJ DE G\ WRFNLEDINRZ HM

© 352*5%$0,( 6=.2/(1,$0 ,1

F]\ QQINLU ]\ ND Z \ WESLHQLD G\ WRFNLE DINRZ HM
G] LDEDQLD SWHZ HQF\ MDH Z SILRZ DG] HQLX SRIRGX

VHFK QINL XZ RGLHQLD EDWNuZ Z \ NUDF] DMGFH SR] D P DQHZ U SRZ V] HFKQLH WRVRZ DQH
GRWRVRZ DQLH P DQHZ WX GR LRG] DM G\ WRFNLE DINRZ HM QLHNHGQRNLRVDIH RG VHI R

] D®"\ HIHNWZ QR E QDV] \ FK G] LD&D+
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3 RZ DG] HQLH FIC"\_ SU H] SR&R"QC

6]NRGIQIH PD QD FHX SHQHW H SU\JRWRZDQIH SR&R"Q\FK GR SWRZ DG]HQID FIC"\
1] NRQRJ LF] QHMSRSU H] WHDQ@] DFMD WP DWiZ HDQ@] RZ DQ\ FK ] DW1Z QR SU H] SR&R" QH NDN
L®NDU\ RW] LQQ\FK VSHFNDAWM4Z ] DNP XMCF\ FK VO RSIHNG RNRGRSRURGRZ C =DSWDV] DP \ QD
VINRGIQIH ZV]\WNIH SR&R"QH L ®INDU\ NwWiU\ SWIQC SRVIHU\E VZRM ZIHG]O Z WM

G] LHG] LQIH
: 352*5$0,( 6=.2/(1,$0 ,1
« SRZ WWSE&RGQR FLSR SRURG] LH « LOWAUS UHVDFND EDGD+ Z NLHUXQNX
« SMQRZ DQIH RG] LQ\ RFHQD S&RGQR FL F\VRP HIDQLLVR[ RSM®] P R]\ ] DVDG\ LFK
QD SRGWDZ [H DQDQ] \ F\NX P IHVICF] NRZ HIR ~ GLDJQRWVNLZ SUHELHIX FIC'\ ZSaZ
« SIHZ V|HWP SVRP \ R] SR] QDZ DQLD FLC"\ FKRWE ] DND Q\ FK QD WR] Z pMS&RGX

Z V] HOILH P HVRG\ REQ@F] DQLD WHLP LOX SRLRGX EDGDQLH SIHUL ] DVDG\ RENDZ \
«  LOWAWSHVDFND SRGWDZ RZ \ FK Z \ QINuZ EDGD+ QLHS RNRNFH
MERWVRU M)\ FK NWHZ P RF] « FXNU\FD FLO'DUQ\ FK  GLDJ QRWND
« DQHP LD X FLO' DUQ\ FK ] DSRELHJ DQLH ®1F] HQLH LSRWOSRZ DQLH
« NQQLF] QD RFHQD Z ] LRWK LLR] Z R S&RGX RFHQD V] \ NNLP DFLF\ Z SU HELHJI X FLC"\

LR] SR] QDZ DQLH KLSRWRI LL QLHZ \ GRA@R E V] \ NNLP DFLF\
« EDGDQLH JLQHNRGRJ LF] QH LZ H Z ] LHUQLNDFK SRWOSRZ DQLH
« ]DJWR"HQH SRWIRGHP SUHGZ FJHVQ\P RENDZ\ « FKRWRE\ WDUF]\F\ D SUHELHJ FLC"\

SRWOSRZ DQLH o EDGDQLD I] \ ND@H NRELHW
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_ XU/ G® LOWUXNVRUIZ V] NRA, RG] HQLD

3U\JRVRZ DQIH SDU GR SRWRGX MHWMIGQ\P ] NXF]RZ\FK ]DGD+ SR&R"'QHM : RWDVWQLFK
@MVDFK SRSXMWH WDER MO XF]HWQLFW R Z V] NRDFK RG] HQID NWiWH VC JWXSRZ C IRWP C
HGXNDFM SU HGSRUWRGRZ HM3 RZ WD GX" R SRGP LRWZ SWRZ DG] GF\ FK VIDNLH ] DMDFLD

Z ]ZICINX] F]\P ]DI@IHQIH Z Z IDGRP R FLSU\V] 8 FK RG] LFuZ NHWWFRWD] VWXGQLHW] H

« -DN]RWDQY RZ DE VSWZ QLH G] LDADNFC V] NRE RG] HQLD"

e -DNIHWH FLP HUVRU F] QH] DZ U HE Z SWRJWDP LH"

e -DNSU\JRVWRZ DE SU\V] 8 FK RG] LFuZ GR SRLRGX ?]DWiZ QR I1]\ F] QLH NDN L SW FKLF] QLH"
1D W L LQQH S\VDQID RGSRZ IHP\ Z WDNFIH QDV|HJR V] NRGIQID . XU/ REHNP XMH F] O E
WARWIHWF] QC NDN L SIDNWF] QC XFJHWQLFVZ R Z Z\EWQ\ FK ] DMFIDFK 6] NRA 5 RG] HQLD
F= RVIH+ NDE6] SLVD@® 6 SHFNDOMWWF] QHJR Z =RIILL

: 352*5%$0,( 6=.2/(1,$0 ,1

e FH® V] NR3 RG] HQLD

e Z 1] HIXQHN V] NR& LRG] HQLD

e P HGIDZ SWRP RFMV] NR3 RG] HQLD

* P RGX3WHQHUWL

e W RUHQIHSWRIWP pZ LNRQVSHNWZ ] DNDE

e RP pZ LHQWH SRV] F] HIu@\ FK ] DMDE VHRUHW F] Q\ FK LSWDNWF] Q\ FK

&=%$6 75: $1,%$ .8568

o =DMFID WVHRIHWF] QH  JRG]
o =DM)FID SIDNWF] QH JRG]
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7HFKQLNL V] \ FLD NURF] D

8 V] NRG] HQLH VWDQHN NULRF] D SRGF] DV SRIRGX QDVKID@HIR MW SRZ V] HFKQ\P ] NDZ LVNLHP
0 R"H RQR QDWESLE SRSUH] QDFLOFIH XE Z VSRWE QDVXWD@\ ? VDP RIQH SONQLOFIH QD
VNXVAN XFLWNX Jd4Z NL L VA@DHI R (R] FLCJ QLOFLD VWDQHN RNRQF SRFKZ\ 1 IHNWAWH ] XD uZ QS
QIHNWZ DZ LCFH RVDUFID QLHNIHG\ QIH Z\P DIDM ] DRSDW] HQLD LQQH ]D Z WP QDFLOFLH
Z\P DID\{ ] D&R"HQID V] Z pZ 7X" SR XWRG] HQLX &R"\ WD SR&R" QD XE ®INDU SU\WDSXM GR
RFHQ\ REWD"H: NDQD&X RGQHJR L HZ HQWD@HJR V]\ FID SRZ WDHMDQ\ 3R&R"QD P R'H M
Z \NRQDE Z WP DFK VZ RIFK NRP SHWQFM NDNR RVRED VSLDZ XNGFD VDP RG] LH@\ ] DZ uG

LFD&R FLRZ R SRGHW XNFD RGSRZ LHG] LD@R E ] D SDFMIQWWO LSRG  Z \ QIND VR

] RERZ LC] XMGF\ FK SU HSLMuZ SWDZ Q\ FK

© 352*5%$0,( 6=.2/(1,$0 ,1

e EXGRZDP LO QLGQD P LHGQLF\

« LQIRWP DFM R RG] DNDFK RELWD" H+ NLRF] D

« LQIRWP DFMH R ] DVDGDFK V] \ FID NURF] D

e LQIRWP DFMiR VSRVREIH Z L] DQID Z O] uZ LWAFKQINDFK V] \ FLD NURF] D
e LQIRWP DFNH R P DWUD® V] HZ Q\ P

e ] GMDFID SRU1Z QDZ F] HRW] L@ \ LQWUXNVD' RZ H

&=%$6 75: $1,%$ .8568

o =DMFLD WVIRWIHWF] QH LSWDNWF] QH
GRWWI EX WDFNRQDUQHIJR ~ JRG]

5$=(0 JRG]
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3REIHWQLIH WR] P D] uZ GR EDGD+ F\ VR@RJ LF] Q\ FK

&\ VRARJ LD MIVWMHGQ\ P | SRGWIDZ RZ \ FK EDGD+ J LQHNRGRJ LF] Q\ FK P DMCF\ FK QD FHX Z \ NU FLH
]P IDQ Z WND] XMF\ FK QD QRZ RW pU V]\ ML P DFLF\ 5HJX®UQIH Z\NRQ\Z DQD SR]Z D@ QD
Z\NUFIH L VJ\EVJH ZGWR"HQWH GF]HQLD FR P D EDW]R LWRVDH ] QDF]HQWH Z SWRFHVH
VAWDSHXWF] Q\P 1 IHWHW Z FIC' QLHZ IH®! 3RGIN WHIXMWIH Z \ NRQXMH F\ VRRILO GMWAIR
RSWF] ]JQDMRP R FL WWFKQINL SREIHWDQID WR]P DX L EDGDQLD RW] FKDUDNHU WV NL
Z \WOSXMF\ FK ] P IDQ V]\ NiL P DFLF\ VDN Z D" QD MMWHGXNDFND L SURILADNWND NRELHWZ WP

] DNUHVIH

: 352*5%$0,( 6=.2/(1,$0 ,1

« VHFKQLND SRELHWDQLD WR] P D] pZ F\ VRQRJ LF] Q\ FK

o LOWAWSHVDFND RSLVX L] DOFH+ Z \ QINuZ F\VRGRILF] Q\ FK Z 6\ WHP LH %HVKHVGD

« P HVRG\ GLDJ QRWF] QH WRVRZ DQH SU\ QLHSWDZ LG&RZ \ FK Z \ QINDFK EDGD+
F\ VRQRJ LF] Q\ FK

« NRQVHNZ HQFNH QLHSDZ LGERZ HJ R SRELHWDQLD P DVHUDX

« RFHQD Z J %HVKHVGD 6\ WHP

e Z\ND QLHQLH ] DVDG LFHX Z \ NRQDQLD EDGDQLD NRGRWRSRZ HJR V| \ NNLP DFLF\

« Z® FIZ R FLRQNRJHQQH SRV] F] HI p@\ FK WSuZ +39 D SWRIWHWD &,1

« NOW [INDFND WDQuZ SU HGQRZ RWZ RLRZ \ FK V] \ NNLP DFLF\

e Z VSP&F] HVQH NIHUXQNL LR] Z RM GLDJ QRW NL L ®HF] HQLD WDQuZ SU HGQRZ RW RURZ \ FK
LZ F] HVQ\ FK SRWIDFLLDND V] \ NNLP DFLF\

&=%$6 75: $1,%$ . 8568

« =DMFLD VWRUIHWF] QH L SUDNW F] QH
GRWW EX WDFNRQDUQHIR ~ JRG]
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1 [HIDWP RNRQRJ LF] QH P HVRG\ &DJ RG] HQLD Epu X

3RGF] DV V] NRGIQLD WXSLP \ MO QD QDWKD@)\ FK P HVRGDFK @J RG] HQLD EpuX SRUIRGRZ HIR RUD]
QD WAFKQLNDFK RGGHFKX UHMNVX LSR]\ FNDFK FLD&D NWiUH WRVRZ DQH K" Z WDNFLH FLC"\

LZ \ NRU \ WDQH SRGF] DV SRLIRGX P RJC SR] \WZ QLH Z S& QCE QD MiJR SU HELHJ =GRE\ VD

QD NXUMH Z LHG]D P R"H E\E WZ QIH" Z\NRU\WDQD Z 6] NR&DFK 5RG] HQLD L SU HND] \ Z DQD
NRELHVRP Z FLC'\ GR LFK Z @DVQHMSDNWNLZ VUDNFLH FLC" \

: 352*5%$0,( 6=.2/(1,$0 ,1

« QDWUWDMH P HVRG\ &DJ RG] HQLD EpX SRIRGRZ HIR
« VHFKQINLRGGHFKRZ H L UHANVDF\ NpH

« EZ LF] HQWD SU \ JRVRZ XMLFH GR SRIRGX

« Z\NRU\ WDQLH SLANL

« SWRWH WFKQINLP DVD" X

« SR]\FM SRWIRGRZ H

&=%$6 75: $1,%$ .8568

o =DMFLD VWRWIHWF] QH L SUIDNWF] QH
GRWWI EX WDFNRQDUQHJR  JRG]

5$=(0 JRG]
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= QDF] HOLH GLDJ.QR] \ RGUXFKuZ RWA\ FK X QRZ RURGNUZ L
QLHP RZ QLW

2 GSRZ LHGQIR Z F]JHVQH Z\NU FIH ] DEXUH+ X QIHP RZ @WZ ]DNWHVIH RGUXFKpZ RWD@M\ FK
SR]ZD® QD Z GLR"HQIH WAHWDSILL L XQNQLOFIH QDNEDGDQLD VO NRGIND\ FK QLHSWDZ LG&RZ R FL
" MWJIR VDN Z D' QH MVWE\ SHUWRQHOP HG\ F] Q\ VSWDZ XMF\ RSLHNO QDG QRZ RLIRGNLHP

L QIHP RZ @NIHP SRVIDGDS U HW@C Z LHG] ® QD WP DWZ @ FLZ \ FK G Z IHNX HWDSuZ LR] Z RN
RGUKFKHZ LLFK WP X@FMZ ] DNUHVIH VZ RLFK NRP SHWHQFNL

1 D V] NRG®IQLH ] DSWDV] DP \ SR&R" QH SLH@J QIDINL BINDY\ ®RIRSHGpZ LQHXLRMI RSHGUZ

: 352*5%$0,( 6=.2/(1,$0 ,1

« RP pZ LHQLH ] QDF] HQLD RGUXFKuZ RWD@\ FK

« GLDJQR] D RGWXFKuZ

e R]Z uMRGWXFKuZ D IXQNFND RLDADD

« NRP SHQVDFMiZ NDWP LHQLX SU\ ] DEXU RQ\ FK RGUIXFKDFK SLRSR]\ FND DXVRU/ND
« SWRVRNuSSRWOSRZ DQLD F] O E GLDJ QRW F] QD LVHLDSHXW F] QD

&=%$6 75: $1,%$ .8568

o =DNFLD VWRUHW F] QH JRG]

5$=(0 JRG]
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6] NRGHQLH NVDF\ M)H GM® SWDFRZ QLNuZ V] SIVWD@®

2 RGHN ( GXNDFM. SLIRSRQXMi 3D+WEZ X SRP RF Z SU HSWRZ DG] HQLX V] NR®# SWDFRZ QLNpZ
V] SIVD@® GINDY\ SR&R" Q\ FK SIH@JI QLDWHN LLQQ\ FK RVLE VSWDZ XMF\ FK RSLHNO QDG P DVXG

L G]IHFNIHP 6] NRG®QID SWRZ DG] G GR Z LDGF] HQL Z \N&GRZ F\ SWFXMF\ Z 6] SIVDMFK
3U\MD] Q\ FK ' ] IHFNX 7HP DWND V] NRGHQLD P R"HE\ E SR X] JRGQLHQLX GRWRVRZ DQD

GR SRWJ HE 3D+WYZ D S@FuZ NL

© 352*5%$0,( 6=.2/(1,$0 ,1

« HNRP HQGDFNH GRWF] CFH NDLP LHQLD SLHUMG « XWQRZ D RSLHND MNVDF\ MDD SR&R" Q\ FK

. NLRNpZ GR XGDQHJ R NDLP LHQLD SLHUAC QDG NRELHVE RG] GFC
NDNR WIDQGDUG RS LHNL RNRERSRIRGRZ HM LSR&®R" QLFC SRGF] DV MIMSRE\ WX

« 0 LOG]\ QDLRGRZ \ . RGHNV 0 DUNHVIQJ X Z V] SWDX
3 WRGXNWiZ =DWOSXMF\ FK 0 ®INR . RELHFH « RSLHND NVDF\ MDD SU \ VHSDLDFM

« NRU\ FL] NDWP LHQLD SIHUAC G] LHFND LP DWL] SU\F]\Q

e WG LZ ® FLZ R FLP ®IND NRELHFHIR P HG\ F] Q\ FK

« EXGRZ D SIHUL « ] DSDGQLH SIHUWL (RSLH: SIHUL WDQ\

11 NRGRJ LD (NVDFML ] DSD@YH EWRGDZ HN

« RG"\ Z LDQLH NRELHWNDLP LCF\ FK « S Z VND] DQLD GR NDLP LHQLD SIHUAGC

« SRP RFZ SU\SDGNX Z\WESIHQID Z F] HVQ\ FK  « SRW®OSRZ DQLH Z REHF P DN +,9
SWREGIP pZ MNVDF\ D\ FK SR]\WZ Q\FK

« ®INLZ F] DVIH NVDFM « KDP RZ DQLH @NVDFM. Z VND] DQLD

SRW®OSRZ DQIH
e SRWOSRZ DQIH Z REHF P DN
QLH NDWP LCF\ FK SIHWMC

&=%$6 75: $1,%$ . 8568

o =DMFLD VARUHWF] QH LSWDNWF] QH  JRG] GQL

5$=(0  JRQ]



6WRQD
. 856<"' 2. 6=7$0&%- A&(

= \NRU \ WIDQIH SHQHMP RELMR FLP HGOQLF\ Z SRWRG] IH

- VJ\WF\ ZLHP\ NN Z\J@GD P HFKDQUP SRWRGX Z P LHGQLF\ JLQHNRLGDGHM L QD V¥M
SRGWDZ IH GHILQLXNHP \  QLHSWDZ LGERZ H Z WDZ LDQIH MO SE&RGX Z P LHGQLFO NRWQC - DN
Z\J@GD P HFKDQL P SRWRGX Z LQQ\ FK P IHGQLFDFK" &]\ SRZ LQQL P \ NRU JRZ DE Z WDZ LDQLH
WO SRGX Z RGP LDQIH SRWQ@FRZ HMW GHML DM QNAWF] QUH' &]\ LWQLHNH RSWP DADD SR]\ FND
S&RGX" &]\ Z FRG] LHQQHMSDNW FH SR&R" QLF] HMZ \ NRU \ WXMHP \ SH3QC UXFKRP R E P LHGQLF\ "

0 DP \ QLH] Z\ NG GX"R P HVRG ] Z LONV] DQLD SU HW\] HQL P LHGQLF\ L QD Z \ NRU \ WIDQLH ] DNUHVX

WAMXFKRP R FL FR NHWWW] F] HJ p@LH IWRVOH SU \ EWDNX SRWBSX SRUIRGX

-H @QFKFHV] VIO GRZ [HG] LHE NDNLP LSR]\FNDP LP R"HP \ ]Z LONV]\ E SU HWY H+ Z FKRGX SWi" QL
LZ \ FKRGX ]DSWV] DP \ QD V] NRBQIH : \ NRU\ WXNF UIXFK SHEHQ SRWHQFNDS P LHGQLF\
LFIHLBAZ R EP R"HP \ XQINQCE SU \ QDN QLHMF] O FLLQWAW HQFMLP HG\ F] Q\ FK

52+*5%$0,( 6=.2/(1,$0 ,1

$QDQ@ D P HFKDQL P X SRIRGX Z " Q\ FK WSDFK P LHGQLF

7HFKQINLZ VSRP DJDMFH SRUIG Z RGP LDQLH SRWQFRZ HMW GQHM

7HFKQINLRW LHWDQLD Z FKRGX SWi1" QL Z \ FKRGX Z SR]\ FMG{' GFHM NRELHW Z ==
NGF] CFHM WRNCFHM VLIHG] CFHMLNXF] QHM] X"\ FLHP SLANL EZ LF] HQLD SUDNWF] QH
0 RG\ | LNDFND L NRUHNVID WDQGDWGRZ \ FK SR]\ FMLX"\ Z DQ\ FK Z WWDNFLH SRURGX

$ QD@ D WXWAF] QR FLSIRSRQRZ DQ\ FK P HVRG

&=%$6 75: $1,%$ . 8568

o =DMFID SIDNWF]QH JRG]
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3 RUDGOQLFW R MWNWF\ MQH ? SR] LRP  SRGWIDZ RZ \ ] DDZ DQVRZ DQ\

. XW SUH] QDF]RQ\ MHW/ G@® SRR'Q\FK &] O E SRGWDZ RZ D L ] DDZ DQVRZ DQD REHNP XNH

8CF] QLH SRQDG JRG] LQ NV] VD&FHQID Z G] LHG] LQIH RSLHNL @NVDF\ NpHM 8 NR+ F] HQLH FD3HJ R

NXWX 6CF] QLH ] XGRNXP HQVRZ DQIHP Z\ P DJDQHMQF] E\ JRG] LQ SWDNWNL Z ] DNUHVIH RSLHNL
®NVDF\ \)HM  XSWDZ QD GR SU\WESIHQID GR HI]DP QX QD 0 LOG]\ QDLRGRZ HIR

' \ S(RP RZ DQHJR . RQVXQDQVD / DNVIDF\ MDHI Rp ,%&/ &p

1D SR]IRP ]DDZ DQVRZ DQ\ W&GD VIO VIHGHP P RGX&1Z L GQIRZ\FK ,WOQLHW P R"QZ R E
] DSLVDQLD VIO QD MHGHQ NLOND ECG  Z V] \ WILH NXUA P RGXd

© 352*5%$0,( 6=.2/(1,$0 ,1

3R] LIRP SRGWDZ RZ\ P RGX0
( GXNDFND LZ VSDUWFIH NRELIHW Z RNWHVIH @WNVDFM  NXW VS HFND@QWNV F] Q\

3R] LRP ] DDZ DQVRZ DQ\ P RGX®
3RZ INGDQLD FIC"\ LSRWRGX &KRWRE\ SU HZ GINGH P DVNL
) DLP DNRVHLDSLD Z RNUHVIH GDNVDFML
. DWP LHQWH SIHUAC D SLIREG®HP \ ] GLRZ RVQH QRZ RWIRGNuZ LQLHP RZ @W
3WRE®P \ SV FKRQRJLF] QH Z RNWHVIH RNR&RSRLRGRZ \ P
=P IDQ\ FKRWRERZ H RWD] ] DELHJ LFKLUXW LF] QH Z REWELH J UXF] R&X SIHUMRZ HIR
2 W DQL] DFND SRIDGQLFVEZ D NVDF\ MDHIR Z SWDNWFH SR&R" QHM
: \ EWDQH ] DI DGQLHQLD ] ] DNUHVX Z LHG] \ R (DNVDFML

&=%$6 75: $1,%$ . 8568

3R] LIRP SRGWIDZ RZ\ P RGX&
« F] 0 EWRWWF] QD K
e« F] O E SIDNWF] QD K

3R] LRP ] DDZ DQVRZ DQ\ P RGXda
+ F]1 0 E WHRUIHWF] QD K
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(GXNDFND L Z VSDWFIH NRELHWZ RNUHVIH MNWDFN
NXW/ VSHFNDOWV F] O\ SR] LRP  SRGWDZ RZ \

3R&R" QD HGXNDVRUGR VSIDZ @NVDFM REHWP LH VSHFND@WW F] QG RSLHNC NRE LHVD L MIMG] LHFNR

Z RNWHVIH SU\ JRVRZ DQLD LR] SRF] OFLD L WZ DQLD NDWP LHQLD SIHUMC 1 D SRGWDZ H SWRJ WDP X
NV] VDGFHQLD NXW/X VS HFND@WV F] QHI R ( GXNDFND L Z VSDUFLH NRELHW Z RNUHVIH NVDFM SRER" QD
SRP DJD NDN QDMBHEQLHMSU \ J RVRZ DE VIO GR VAMLRQL

: 352*5%$0,( 6=.2/(1,$0 ,1

« HGXNRZ DQLH NRELHW Z RNUHVIH SU \ JRVRZ DQLD LS HELHJ X NVDFM

« SU\JRVRZ DQLH NRELHW GR NDWP LHQLD SIHUC SU\ XZ ] J @GQLHQLX MIMQG\ Z LGXD@\ FK
XZ DUXQNRZ D+ VDNLFK NDN WDQ ] GLRZ LD SU HV] &R E SR&R"QLF] D Z WP GR Z LDGF] HQLD
Z NDWP LHQLX SLHUAC W WDFND VRFNRHNRQRP LF] QD

« Z DIKQNLGR SU HSRZ DG] HQLD SIHWZ V] HJ R NRQVDNVK P LOG]\ P DVWXC D G] LHFNLHP SR
SRWRG] IH R] SRF] OFLH SIHW V] HJ R NDUP LHQLD RWD] REVHW DFND LQDG] pUQDG MiJ R

EH] SIHF] Q\P SU HELHJHP VX" SR SRWRG] IH XE Sy QLHM
« HGXNDFND Z ] DNUHVIH Z @ FLZ HMWHFKQLNLNDLP LHQLD LREVHWZ DFM.G] LHFND SU\ SLHUL
« HGXNDFND Z ] DNUHVIH REVHWZ DFMLRFHQ\ Z WND QINpZ VNXWAF] QHJ R NDWP LHQLD

&=%$6 75: $1,%$ . 8568

o =DMFLD VWHRUIHW F] QH JRG]
o =DMFLD SIDNWF] QH JRG]
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3RZ INGDQLD FLC"\ LSRIRGX &KRWRE\ SU HZ GINOH P DVWL
SR] LRP ] DDZ DQVRZ DQ\

3RZ INDQLD FIC'\ L SRZ INDQID SR&R'QLF]H VDNIH NDN P LQ JHVSud +(//3 FLO'NL WDQ
SU HGY XFDZ NRZ\ &R"\WR SURGXMFH XW]\ NDQD&X RGQHJR QDJ&H ] DRWY HQLH FKRURE\
Z VSUAWQLHMFHM] FIC'C QS WIDQ SDGDF] NRZ\ QLHZ \ GR@R E NUWZ" HQLD FKRURED ] DVRLRZ R

] DNU HSRZ D QLHGRVBQLHQLH SU HG L RNRGRSRUWRGRZ H P RJC ] QDF] QIH Z S8 QCE QD SU HELHJ
LR] SRF] OFID NDWP LHQLD SIHUAC 5\]\NR SRZ IN&D+ MW/ ]Z LONV] RQH X NRELHW SR u"

]Z V] F] D SIHZ V]\ W] RG] CF\FK D VDN'H NRELHWREFLC" RQ\ FK FKRUREDP L SU HZ GINA P L
QLHSHEQRVSLDZ QR FIC RWA FK SR @®F] HQLX QIHSERGQR FL Z FIC'\ P QRJLHMX] DG QLRQ\ FK

SR MIGQ\P XE NLONX FLOFIDFK FHVDUMNLFK OXE SR Z F] H QLHW]\ FK RSHWFNDFK QD QDY CG] H
LRGQ\ P

1 IH R] QDF] D VR MGQDN NRQLHF] QR FLUH] \ JQDFNL] NDWP LHQLD QDVKWD@HIR 3R&R" QD P R"H

Z ] DNIHVIH VZ RIFK NRP SHWQFM] QLZ HORZ DE QHJ DWZ QH WWXWNLZ F] H QLHW] \ FK SRZ LN&D+

LZ VSLHWDE SDFMIQWIO Z SRGHW RZ DQLX NDWP LHQLD G] LONL] DSHZ QLHQLX NHMQLH] EOGQHMGR WHI R
RSLHNL LRGSRZ IHGQLFK Z DUXQNpZ

© 352*5$0,( 6=.2/(1,$0 ,1

« FXNU\FD « FKRLWRE\ DXVRLP P XQRQ@RJ LF] QH RNUHVX
« SWRE®P \ | QIHSERGQR FIC P DFIHJ\ +WEZ D
« ] DEXU HQLD P HVDERQF] QH LKRWP RQD@H « FIC'DP QRID
RNUWHVX P DFIHU \ +WEZ D QS GRWF] CFH « FLC'D D NDWP LHQLH WDUW/] HI R G] LHFND
VDUF] \ F\ ] HVSR&X SRAF\ W F] Q\ FK NDNDLNpiZ VDQGHP

« RWUH FKRLRE\ P DVIL EDNWU NH
Z UXVRZ H JU\ ELF] H XN&DGRZ H
« SRZ WWS&RGQR FLSR SRURG] H

&=%$6 75: $1,%$ .8568
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) DUP DNRVWALDS LD Z RNUHVIH (NVDFN
SR] LRP ] DDZ DQVRZ DQ\

6VRVRZ DQIH IDWP DNRVHLDSIL Z RNUHVIH MNVDFNL Z \ GDMH VIO E\ E SIRE®IP DWF] QH G@ Z LIHX
SRR"Q\FK L GINDY\ = MHGQHMWMVRQ\ Z S ZD QD VR EWN RGSRZ IHGQIHMHGXNDFM Z VRNX
WXGLUZ Z WP ]DNWHVH ] GUWXJIHMQLIHZ LHOND @F] ED GDQ\ FK GRWOSQ\FK Z Z\ QINX EDGD+
NQ@QLF] Q\ FK QDG WXWAF] QR FLC L EH] SIHF] H+ WZ HP WRVRZ DQID ®iNuZ X NRELHWNDWP LCF\ FK
SIHUWC %DUG] R DWWRVDD MMWWIDN"' H REDZ D SU HG SRQRV] HQIHP RGSRZ LHG] LD@)R FL

]DQLHSRP \ @H Z \ QINLWAWDSLL = WWIR Z ] JAGX Z LHG] D QD VWP DWP R" @Z R FLSRW®OSRZ DQLD

Z SU\SDGNX P DP \ NDW LCFHMNHVWWVDN LWRVQD ? E\ Z HVSU HE SDFMIQWO Z NRQW QXRZ DQLX
NDUP LHQLD EH] NRQIHF] QR FLRGWIDZ LDQLD G] LHFND QD WIDdH NHGQRF] H QLH SWRZ DG] GF VHLDSLO |
XZ 1 J@GQLHQIHP LQG\ Z LGXDM\ FK SRW] HE RWD] KIWRULFKRURE\ SDFNHQWINL

© 352*5%$0,( 6=.2/(1,$0 ,1

¢ NRELHVD NDWP LCFD SIHUWMC FKDWNVHU WWND SDFMQVD ? DVSHNW Z S8 Z DNEFH
QD HIHNVWWALDS LL

« Z WOS GR DQDQ@]\ EH] SIHF] H+WZ D IDUP DNRVAHLDSLL QDM D" QLHW] H DVSHNW Z S Z DMJFH
QD EH] SIHF] H-WZ R VDS LL

« W GINX Z XWURM

« RFHQD EH] SIHF] H+ WZ D WAWDSLL ? ] DAFHQLD G VSHFNDAWIZ NQQLF] Q\ FK
] RP pZ LHQLHP

«  WGHD LQIRWP DFNLR GINDFK Z GNVDFM

« DARUVP RFHQ\ EH] SIHF] H-WZ D WALDSLLNRELHW NDWP LCFHMSLHUAC

&=%$6 75: $1,%$ .8568

o =DM)FLD VWHRUHW F] QH JRG]
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. DWP HOIH SIHWILC D SIREMHP \ ] GLRZ RVWDH QRZ RURGNuZ L

QLHP RZ QW
SR] LRP_] DDZ DQVRZ DO\

3WREGIP \ ]GWRZ RYDH QRZ RIRGNUZ L QWHP RZ@W P RJIC ] QDF] QIH Z SB QCE QD SU HELHJ
R] SRF] OFID L NRQW QXDFND NDWP LHQLD SIHUAC -DNIH VC QD] OWV] H SLIREGIP \ ] NWU P LWVO
P R"HP \ VSRVWWDE X QRZ RLIRGNuZ LQIHP RZ @W -DN P ] DSRELHJDE NDN SRWOSRZ DE NLHG\ X"

VO SRNDZ LC"
: 352*5%0,( 6=.2/(1,$0 ,1
e ]DFKRZDQID"\Z IHQIRZHZ W"Q\P Z LHNX e R] V] F] HS Z DU LL SRGQLIHE LHQLD
e QLHVRGHLDQFNH SRNDWP RZ H DU LH e Z RG] RQH DQRP DQH
e QLWD P DVD XRG] HQLRZ D e WHIXNV" RECGNRZ R SU Ha NRZ \
e Z\P DJDQID"\Z IHQIRZH Z F]H QIDN e "u&/MDF] ND
e SUHGZ F]HVQ\ WR] Z pMLZ ] IRW e KISRJQNHP LD X QRZ RIRGNuZ
¢ RGFLH+ WpU QDSLIOFIH P 1O QIRZ H e FIC'DP QRJD
RGUXFK\ ¢ RWUH FKRLWRE\ QLHP RZ GDFH

¢ ] DEXU HQLD QHXLR@RJ LF] QH
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o =DMDFID HRIHWF] QH | JRG]
NXUW/ GZ XGQLRZ \
5%$=(0 JRG]



6WRQD
325%"' 1,&7: 2 /1$%. 7$&<-1(

SWIREMP \ SV FKRARJLF] QHZ RNUWHVIH RNRARSRUWRGRZ \ P
SR] LRP ] DDZ DQVRZ DQ\

3WREGP \ ] DEXU HQLD SW FKRQRILF] QH P RIC SRNDZ LE VIO Z RNUHVIH RNREGRSRLWRGRZ \ P NDNR
NMHGQRWD] RZ\ HSLJRG MDNR SRF]CWAN SWRFHVX FKRWRERZ HIR XE QDZ W ]DEXU H=+

1 D\VF] OWV]\ P ] DEXU HQLHP SW\ FKLF] Q\P NMIVWGHSUWHWD 6] DFXNHMO "H 2 NRELHWZ FLC'\
VSHEQLD NU VHUD GIDIJQRWF] QH WM FKRWRE\ 1 HWHW X ZLHX SDFMIQWAN RENDZ\ \C
EDJDWAQ] RZ DQH 7\P F]DVHP QLH®F] RQD GHSWHWD P R"H WNXVWNRZ DE QDVIGHQIHP QDRI uZ

JE\WP DO P SU\RWHP P DW FLD& G] LHFND LSRZ INGDQLDP LFLC'RZ\ P L

: 352*5%$0,( 6=.2/(1,$0 ,1

« SUHP IDQ\ RNWHVX RG] LFLHOAZ D

] DWKGQLHQIH  SRZ WWGR SLDF\

« WO'\ FID RG] LQ\

« RNWH GIQLH VIHFLZ VSDUFLD

« ] GUWRZ IH SW\ FKLF] QH P DVIL

« P DFLHU\ +WIH SIRE®P \ S\ FKR@RJ LF] QH SR] QDZ F] H
« WH®FND P DVND G] LHFNR

« EH] SIHF] Q\ VHQ

« RGWDZ LDQLH RG SIHUL

&=%$6 75: $1,%$ .8568
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=P IDQ\ FKRURERZ HRW] ] DELHJ L FKLUXUI LF] QH

Z REUWDEIH JUXF] R&X SIHWIRZ HIR
SR] LRP ] DDZ DQVRZ DQ\

6VDQ\ ] DSD@H SIHUL Z \ WOSXNE X RN NDWP LCF\ FK NRELHW QDNF] O FIHMSU\ SIHW V] \ P
G] LHFNX &] OWR VSRZ RGRZ DQH VC QLHSIDZ LG&RZ \ P SRWBSRZ DQLHP Z F] DVIH MNVDFM

L QLHSWDZ IGERZ C VHFKQING NDWP IHQID 2 GSRZ LHGQIH Z VSDWFIH L WNRU JRZ DQIH VHFKQLNL
NDLP LHQLD MIMWNCXF] RZ HZ XWJ \ P DQLX GNVDFNLL GDOY] HIR VDW VI DNFNRQXMFHI R G P DVIL

LG] LHFND NDWP LHQLD SIHUG

5 DN SLHU/L MMAMHGQ\ P ] QDMF] © FLHMGLDJI QR] RZ DQ\ FK QRZ RW RU1Z ] DWiZ QR Z 3ROFH

NN L QD Z LHFIH : FLCIX RWDVQLFK GZ uFK ? W] HFK GHNDG @F] ED NRELHW] VDNG GLDJQR] G

QIHWHW R QIH Z WP NH Q@ FKRG]L R SRWDE ] &R @Z C W R QRZ RW RUX - HGQRF] H QLH NDN

QDM F] H QLHW] H Z \ NU FLH WZ DU D V] DQVH QD Z \ ®{F] HQLH SDFMHQVNL ? GADVHI R VDN Z D" QD NHWW
SURILONW ND L GLDJ QRWND QD RGSRZ LHGQLP SR] LRP LH

© 352*5%$0,( 6=.2/(1,$0 ,1

] DSDBQIH RSLH+ SLHUL

« JDAFVRFH®

« WR]WY H+ SUHZ RGuZ P ®F] Q\ FK L] DSD®QLH RNRE&RSU HZ RGRZ H

« SU HVRND VXWWRZ D

+ ] DELHJLGLDJQRWF] QH ELRSW\H

« ] DELHJ LWHUDS HXW F] QH

e ] DELHJLFKLXUW LL HWHWF] QHM Z REWELH ELRGDZ NL SRZ LONV] DQLD SLHUL
] P QLHW] DNCFH J UXF] RS SLHUMRZ \  LHNRQWUXNF\ NDH S LHUVL

« SLRILINWND WDND SLHUL

&=%$6 75: $1,%$ .8568
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2 W DOL] DFND SRWDWGQLFW D WNWF\ MDHIR Z SIWDNW FH SR&R" QOHM
SR] LRP_] DDZ DQVRZ DO\

3RWGQLFVZ R MNVDF\ MDH MWW MIGQ\P | NOXXF]RZ\FK ]DGD+ Z SWF\ ]DZ RGRZ HM SR&R" QHM
Z \NRQ\ Z DQ\ FK ] DWZ QR Z WDP DFK ] DWXGQLHQLD Z V] SIVDX SU\ FKRGQL32 = NDN

L VDP RG] LH@HMSIDNWNL ] DZ RGRZ HM :  FLCJ X RWDVQLFK NLONXQDWX MWQDLRVER Z LH®H P WA Z
Z RNu6 VMMG] LDEDA@R FL? P LQ QD WP DWXSLWDZ QLH+ NRQLHF] Q\ FK GR Z \ NRQ\ Z DQLD WJ R WSX
Z IDGF] H+ LLFK ILQDQVRZ DQLD 3 RGF] DV QDV] HJR NXWX LR] Z LHMP \ Wi Z CV8QZ R FL

D GRGDWRZ R RSRZIHP\ R WP NDN ]DR'\E Z ®VQC SIDNWNO D VDN'H NDNIH Z \ P DJDQLD
GRWF] CFH P LHWFD XG] LH@DQLD Z LDGF] H+ GRNXP HQVDFMLLZ \ NV] VD&HQLD QD" \ VS HEQLE

352*5$0,( 6=.2/(1,$0 ,1

e LQG\ Z LGXDA@H SRWGQLFW R @WNVDF\ MpH ? SRW] HE\ NRELHW
e P LHWFH XG] LH®QLD Z LDGF] H+ ] GLRZ RVQ\ FK

e Z\SRWD"HQIH JDELQHW VRLE\ SR&R" QHM VS OWIDNVDF\ M\
e VSRWE SU HSWRZ DG] HQLD SRWDG\ MNVDF\ NDHM

o EDGDQLD GRGDWRZ H L NRQVXMDFND

e Z 1]\ VD NRQWR@D

e Z\VSu&WDFD] H VSHFNDOWDP L

« RGS®DW)R E

o ]DVDG\ SWRZ DG] HQLD GRNXP HQVDFM

o DVSHNW SWDZ QH

&=%$6 75: $1,%$ .8568

o =DNFLD VHRUHW F] QH JRG]
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\ ELDQH ] DJ DGQLHQLD ] ] DNUHVX Z LHG] \ R GNVDFM
SR] LRP ] DDZ DQVRZ DQ\

SWDNWFH SR&R" QHM] GDU DMG VLO VA VKDFNH Z NWAU FK P DD QLH P R"H ]H Z ] J@GX QD WDH
SUHFLZ ZWD]DQID ECG QIH FKFH NDW LE SIHUAC ,WRVQH NHW ] DSUH] HQVRZ DQLH MM
GRWOSQ\ FK VSRVREpZ KDP RZ DQLD MNVDFML SRG Z ] J@GHP WNXWHF] QR FL L HZ HQUWD@HJ R
U]\ND SRWOSRZ DQID ] XZ]J@GQIHQIHP LQG\ Z LGXD@\ FK XZ DUXQNRZ D+ E\ P RJ® SRGME

Z IDGRP C GHF\] M &]DVHP WiZ QH' LWQLHNH P R"Q@Z R E (H®NVDFNL NH @ P DVID Z \ D" D FKOE
SRZ IR GR WAJR VSRVREX NDWP LHQID -DN MM Z WP SRP pF" &]\ DWQHMI SRW] HED
VXS®P HQVDFM G] LHFND" 1 D W LLQQH S\ VDQLD RGSRZ IHP \ Z WWDNFLH QDV] HJ R NXWX 8 F] HWQLF\
GRZ IHG] C MO WZ QH' Z NDNLVSRWWE NRU\ WDE | EDGD+ QDXNRZ \ FK GRWF] CF\ FK (NVDFM
LNDN M Z \ NRU \ W Z DE Z SWDF\ ] DZ RGRZ HM

352*5$0,( 6=.2/(1,$0 ,1

« ] DWRVRZ DQIH EDGD+ Z SWDNWFH

e RFHQD L LQWALS LHVIDFND Z \ QINpZ EDGD+

e Z\NRU\ WDQIH EDGD+ GR RSWDFRZ DQILD ] DVDG L SRVRNR&Z

e« EDQNLP GIND Z ( XWRSIH RUW DQL] DFND LVSHNWXP G] LD&DQLD

« GLDJQRWVND LVHLDSLD QDNF] OWV] \ FK Z DG VZ DU RF] DV] NL SR] \ FN# Z VSRP DJ DNCFH NDWP LHQLH
SIHUAC LQRWP D] XNCFH QDSLOFIH P 1O QIRZ HZ REUWELH NDP \ XW®QHM SWDFD M| \ ND LZ DU
Z NRQWN FLH QDSLOFID SRWKXID@HI R SWDZ LGERZ HIR L] DEXU RQHIR ? QIWIHIR
LSRGZ \"V] RQHJR

, GRGDWRZ R

&HUN I INDW, %&/ & ? FR GDNH LGR F] HIR ] RERZ LG] X"
: \ P DJDQLD LGRNXP HQVDFND

+ 2 W DQL DFND HJ] DP LQX

5 HFHUW | LNDFND
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5 HVXVF\ WDFND RGGHFKRZ R NUC" HOLRZ D QRZ RURGND

-DN R] SR] QDE WDQ\ ] DJR"HQLD "\ FID QRZ RLRGND L NDNLH G] LD&DQLD WHVXVF\ VDF\ \pH P R"H
SRGME SR&R"QD XE SLHAJIQIDWND Z WP DFK NRP SHWQFM ] DZ RGRZ \ FK" &R P R"H Z\ Z R®D
QLHZ \ GR@R E RGGHFKRZ R NUWZ" HQLRZ C X QRZ RURGND" =DSWDV] DP \ QD V] NRGHQLH

© 352*5%$0,( 6=.2/(1,$0 ,1

« RFHQD WDQX QRZ RLRGND ] D SRP RFC VNDQ $ SJ DUL VNDQ 6 LOYHLP DQD

« P RQWRWRZ DQIH EH] SU\J CGRZ RLSU\ U CGRZ R F]\ QQR FL"\ FIRZ \ FK QRZ RLIRGND

« RP pZ LHQWH LIR] SR] QDQIH WDQuZ NQAQLF] Q\ FK GRSRZ DG] DMGF\ FK GR QLHZ \ GR@R FL
RGGHFKRZ R NWZ" HQLRZ HMQRZ RLRGND

+ SRF] CWRZ H ] DELHJ L LHVXVF\ VDF\ \pH X QRZ RURGND ] DEH] SLHF] HQLH SU HG XWDVE FLHS &
XGLR" QIHQLH GU1J RGGHFKRZ \ FK V&

+ ]DDZ DQVRZ DQH ] DELHJ L LHVXVF\ VDF\ \DH X QRZ RUIRGND ] Z \ 6GF] HQLHP LQWEDFM
GRVEKDZ LF] HM VBQRWALDS LD ELHUQD Z HQW @FND Z RINLHP  VDP RUR] SWY' DA\ P ] HZ QAW Q\
P DVD" VHUFD RWD] ] DWRVRZ DQLH Q&3$ 3

« P RQLRLRZ DQLH WDQX QRZ RLIRGND SR LHVXVF\ VDF ML

« WRVRZ DQIH WRGNpZ RFKLWRQ\ SU HG ] DND" HQLHP

&=%$6 75: $1,%$ . 8568
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/ HF] HQLH LDQ G@M SR&R" Q\ FK.

&H®P V] NRGIQLD MW SU\ JRVRZ DQIH SR&R" QHM GR VDP RG] IH@HIR XG] ILH@MQLD Z LDGF] H+
] GLRZ RVQ\ FK Z ] DNUHVIH RSLHNL QDG FKRUC ] WDQC Z WP ] WDQC RGO\ QRZ C GR ,,,r Z &CF] QLH
RZ U RG] HQIHP QRZ RW RWRZ\P SU HVRNC RWD] GR] GHW RZ DQID V] Z pZ ] WDQ\

© 352*5%$0,( 6=.2/(1,$0 ,1

« ] QDMRP R E WHIX@FM SWDZ Q\ FK LQRWP HWF] Q\ FK RGQRV] CF\ FK MO GR XG] LHD®QLD
VSHFNDQWV F] Q\ FK  Z LDGF] H+ ] GLRZ RVQ\ FK Z ] DNUHVLH GHF] HQLD LDQ

«  Z LDGF] HQLH VDP RG] LH@LH RS LHNL VS HFNDOWV F] QHM ] DNUHVX S URILADNW NL L B4F] HQLD LDQ

« WRVRZ DQLH ] DVDG HWNLRJ p@HM.] DZ RGX Z  Z LDGF] HQLX RSLHNLQDG FKRWC ] WDQC

« SURZ DG] HQLH V] NRGHQLD Z ] DNUHVIH S LRI LADNW NL L B4F] HQLD WDQ

&=%$6 75: $1,%$ .8568
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5 HVXVF\ WDFND NUC" HOLRZ R RGGHFKRZ D

&H®P V] NRGIQLD MWSU \ J RVRZ DQLH SLH@J QLDWNL L SR&R" QHMGR VDP RG] LH@HJ R LR] SR] QDQLD
WDQX QDJGHIJR ]DIJWR'HQD ]GWRZ RVQHIR L SRGMFLD G] D@D+ WHVXVF\VDF\ M)\ FK X RWLE
GRWRVA FK RW] G] IHFL L QIHP RZ @W] JRGQLH ] H Z VSu&F] HVQC Z LHG] C ] ] DNUHVX DVRZ QLFVZ D
P HG\ F] QHJR

© 352*5%$0,( 6=.2/(1,$0 ,1

« ] QDNRP R E WHIX@FNMLSWDZ Q\ FK LQRWP HWF] Q\ FK RGQRV] GF\ FK VIO GR SRGHW RZ DQLD
F]\ QQR FLWDWQNRZ \ FK Z WDQDFK ] DJ R" HQLD ] GLIRZ RVQHJR ] H V] F] HI p@\ P
XZ 13 ®GQHQIHP WHVXVF\ VDFMLNUG" HQLRZ R RGGHFKRZ HM

« XG] LH®QLH VDP RG] LH@IH RNWIH GRQ\ FK  Z LDGF] H+ VSHFNDOWVF] Q\ FK ] ] DNUHVX
WHVXVF\ VDFMLNWS" HQLRZ R RGGHFKRZ HMREHNP XMF\ FK SQRZ DQLH WHDQ@] RZ DQLH
LOWHUS LHVRZ DQLH L RFHQLDQLH SRGHNWP RZ DQ\ FK G] LD+

« GREIHWDQIH WRGNuZ LP HWRG Z Z LDGF] HQLX RSLHNLZ ] DNUHVIH UHVXVF\ VIDFNL
NUC" HQLRZ R RGGHFKRZ HM

« WRVRZ DQLH ] DVDG HWNLRJ pGHM.] DZ RGX RW] SWDZ SDFMIQWD Z Z LDGF] HQLX RSLHNL
QDG F] &RZ IHNIHP ] GWRZ\P OXE FKRU P Z WDQLH ] DJ LR" HQLD ] GLRZ RVQHJ R
OXE Z\P DIDMF\ P Z \ NRQDQLD WHVXVF\ VDFNLNUG" HQLRZ R RGGHFKRZ HM

« SLWRZ DG] HQLH V] NR®#+ Z ] DNUHVIH LHVXVF\ VDFMLNLG" HQLRZ R RGGHFKRZ HM

« ] DSRELHJDQLH SRZ IN®DQLRP Z \ QINDMF\ P ] XG] LH®QLD F]\ QQR FLWDWQNRZ \ FK Z
WIDQDFK ] DJ LR" HQLD ] GLRZ RVQHJR [HV] F] HIp@\ P XZ ] J GQLHQLHP UHVXVF\ VDFNL
NUWS" HQLRZ R RGGHFKRZ HM

&=%$6 75: $1,%$ .8568
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0 RQIWRURZ DQLH GRELRWIDQX SERGX Z F] DVIH FLC"\_
L SRGF] DV SRURGX

&HGBPP V] NRGIQLD MIWSU \ JRVRZ DQLH SR&R" QHMGR P RQLVRLRZ DQLD GRELRWDQ SERGX Z F] DVIH
FLC'\ LSRGF] DV SRIRGX

© 352*5%$0,( 6=.2/(1,$0 ,1

P RQL/RLRZ DQLH GRELRWDQ SERGX Z F] DMH FLC"\ LSRGF] DV SRIRGX

P RQLRLRZ DQLH WDQX SE6RGX ] Z DGDP LWR] Z R\RZ \ P LZ RNUHVIH FLC"\ LSRULRGX

Z \ NRQDQLH L LQVHUS LHVDFND ] DSLVX NDUGLRVRNRJ DI LF] QHJ LNRELHW FLO' DUQHML LRG] GFHM
Z WOSQD RFHQD ] DSLVX (. * SE&RGX

WR] SR] QDQLH ] DEXU HQLD F] \ QQR FLVHUFD S&RGX QD SRGWIDZ H] DSLVX . 7* (. * S&RGX
RWD] LQQ\ FK P HVRG NQQLF] Q\ FK LVNLHLRZ DQLH SDFMIQNL GR GDO/] HMGLDJ QRWV NL

&=%$6 75: $1,%$ .8568
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6 WD" V] SIWD@\ G | 1] NRVWAHLDS HXWAN XURJ LOHNRGARJ LF] Q\ FK

&HOP WD' X NHWSU\ EQ' HQH SWDF\ 1] RVHLDSHXW XIRJ LQHNRARJI LF] QHIJR ] SDFMIQWDP L QD
RGG] LDIDFK JLQHNRARILF] QR SRR QLF]\FK Z V] SIMDX Z =RILL - HWWR QLHSRZ VDY DAD

Z 3ROFH P R"QZ R E SR] QDQLD ] DVDG L QDE\ FID XP LHMWVQR FLZ \ NRQDQLD EDGDQLD P 1O QL GQD
P IHGQLF\ Z HZ F] HVQ\ P HVDSLH SR SRWRG] IH

6VID"\ WL ] GREOGC XP LHMWVOR E SU HSLRZ DG] HQLD GRNEDGQHIR Z \ Z LDGX SRSRIRGRZ HJR RUD)

EDGDQLD 1]\ NDAHIR P 1O QLGQD P IHGQLF\ R] HMFLD P 1O QLSWRWVFK EU XFKD F]\ NRQVXODFNM
GRWF] CF\ FK GR®1J @Z R FL Eu®RZ \ FK XE REU ONuZ 1D VWMSRGWDZ LH WD'\ WKL QDXF] C MO
GRERW RGSRZ HGQLFK P HVRG SRW(HSRZ DQLD RWD] S@MQRZ DQLD I1] NRVHLDSLL X SRV] F] HI u@\ FK
SDFMHQWAN Z F]JDVIH SR&RIX : SU\SDGNX SDFMHQWAN JLQHNRGRJILF] Q\FK EOGCF\FK SR
RSHWFNDFK GLRI C EU XV] QC XE SU H] SRFKZ RZ G WD"\ WKL QDXF] C IO SRWHSRZ DQLD

L] D®FH- SWRILONWF] Q\ FK Z HZ F] HYQ\ P HVDSLH SRRSHLDF\ N\ P

© 352*5%$0,( 6=.2/(1,$0 ,1

« EDGDQIHP L& QLGQD P HGQLF\ RW] SRWOSRZ DQLH SLRILDNWF] QH X SDFMIQWAN SR SRLRG] LH
VIEDP L QDK U

« HGXNDFND SDFNHQWAN SR FHVDUMNLP FLOFLX REHNP XNGFD ] DAHFHQLD SRSRURGRZ H RUD]
LOWUXNVD' DXVRP DVD' X EQ] Q\

« HGXNDFND SDFMHQWAN SR RSHWDFNDFK J LQHNR@RJ LF] Q\ FK  S@WND SRFKZ\ VD P D727
HQGRP HWIR] D QRZ RVZ RU ] &R @Z H NRUHNFND S&L

«  NRQVXQDFNH | L] NRVHLDS HXW F] QH QD RGG] LD&DFK Z DP DFK SWDF\ ] HVSRGX 1] NRVHLDSLL
REU ONL GROWJ @Z R FLEU@RZ H WR] HMFLH P 1O QLSWIRWVFK EU XFKD DSQ@NDFMH NLQHVIRVDSLQJ

« EDGDQLH 8 6* NUHW ELDHMZ DP DFK EDGDQLD QDXNRZ HJR

] DQF] HQLH W' X Z IRWP LH SWDNWF] QHM
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